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<##'HODQR#&RQWHVW#,QIRUPDWLRQ#
<##:HE#6LWH#RI#WKH#0RQWK#

3UHVLGHQW¶V#3RVW#
*UDKDP#%LUG#

7#KHUH#LV#D#ORW#WR#WDON#DERXW#WKLV#PRQWK1##)LUVW/#IRU#WKRVH#WKDW#KDYHQ¶W#KHDUG#WKH#
QHZV# \HW/#ZH#JDLQHG# D#RQH# \HDU# UH0
QHZDO#IRU#WKH#7UDF\#ER[1# #7KDW¶V#WKH#

JRRG#QHZV/# WKH#EDG#QHZV# LV# WKDW#EXLOGLQJ# LV#JR0
LQJ#RQ# LQ# WKH# VXEGLYLVLRQ#RQ# WKH#1:#FRUQHU#RI#
WKH#ER[1# # ,I# WKDW#GHYHORSPHQW#SURFHHGV# UDSLGO\#
ZH#PD\# QHHG# WR# FXUWDLO# XVH# IRU# VDIHW\# UHDVRQV1##
7KH# DOWHUQDWLYHV# RI# LQFUHDVLQJ# WKH# XVH# +DQG# WKH#
IDFLOLWLHV#WR#VXSSRUW#XV,#DW#1HZ#-HUXVDOHP#DQG#RI#
DOWHUQDWLYH# ORFDWLRQV# DUH# EHLQJ# SXUVXHG# E\# WKH#
%RDUG1# #,¶OO#FRPH#EDFN# WR#VDIHW\#DQG#VXSSRUW#RI#
WKH#FRPPXQLW\#DW#WKH#HQG#RI#WKLV#SLHFH1#
#
3DVR# ZHQW# ZHOO/# SHUKDSV# EHFDXVH# ,# ZDV# LQ#
(XURSH#DW# WKH# WLPH/#GHVSLWH# WKH#DLUSRUW# WHUPLQDO#
EHLQJ# LQ#WKH#PLGVW#RI#FRQVWUXFWLRQ/#GHSULYLQJ#XV#
RI#D#FHQWHU#IRU#RXU#RSHUDWLRQV1##:H#UHQWHG#D#WHQW#
LQVWHDG$# #1H[W#\HDU#ZH#VKDOO#KDYH#VXSHUE#IDFLOL0
WLHV1##7KH#WXUQRXW#ZDV#JRRG#DQG#WKH#FRQWHVW#ZHQW#
ZHOO1##:H#ZLOO#EH#ORRNLQJ#DW#KRZ#WR#LPSURYH#WKH#
SODQQLQJ#DQG#H[HFXWLRQ#RI#WKH#FRPSHWLWLRQ#LQ#WKH#
IXWXUH># LI#\RX#KDYH#DQ\# IHHGEDFN#RQ# WKDW#SOHDVH#
OHW# PH# +RU# DQ\# RWKHU# %RDUG# PHPEHU,# KDYH# LW#
VRRQ1###
#
6RPH#JRRG# UHVXOWV# IRUP#&KDSWHU#PHPEHUV# WRR$###
'LFN#5LKQ#ZRQ#6SRUWVPDQ#DQG#&ULV#+XQOLPLWHG,#
)OLQW#FDQ¶W#IO\#D#%DVLF#URXWLQH#DQG#LQFOXGH#DOO#WKH#
ILJXUHV1# # :HOO# GRQH# WR# DOO# LQYROYHG# LQ# WKH#
HYHQW$$$#
#
<RXQJ#(DJOHV#GD\#ZDV#-XQH#<WK#DQG#7HUU\#5LGJ0
ZD\#DQG# WKH#FUHZ#RI#YROXQWHHU#SLORWV#GLG#D#IDQ0
WDVWLF# MRE/# IO\LQJ# IRUW\QLQH# ±\HV# WKDW# ,6# 7<# ±#
ORFDO#NLGV1##:H#KDG#YHU\#SRVLWLYH#FRYHUDJH#LQ#DW#
OHDVW# WZR# DUWLFOHV# LQ# WKH# ORFDO#7UDF\#SUHVV1# #$V#
XVXDO#ZKHQ#GHDOLQJ#ZLWK# WKH#SUHVV/#VRPH#RI# WKH#
GHWDLOV#JRW# D# OLWWOH# VFUHZHG#XS# +ZKR#ZDV# IO\LQJ#

7KH#$&URQDX7KH#$&URQDX7KH#$&URQDX7KH#$&URQDXWWWW####

5334#&+$37(5#2)),&(56#

*UDKDP#%LUG/#3UHVLGHQW#
84318631<33;#+#
98316561:<<5#:#
SUHVLGHQW#LDF6;1RUJ#
#

0LFKDHO#)O\QQ/#9LFH#3UHV1#
73;168;17374#+#
983175<16748#:#
YLFHSUHV#LDF6;1RUJ#
#
$OH[#'UREVKRII/#6HFUHWDU\#
<5816:61;:;9#+#
<580756056:5#:#
VHFUHWDU\#LDF6;1RUJ#
#

%UDGOH\#2OLYHU/#7UHDVXUHU#
73;17791<754#+#
9831543183:6#:#
WUHDVXUHU#LDF6;1RUJ#
#
',5(&7256#

&HFLOLD#$UDJRQ#
843185:17799#+#
DUDJRQ#GFDL1FRP#
#

$QJLH#1LOHV#
<5816:61;:;9#+#
<5817551;7;5#:#
#

7RP#0\HUV#
983165;15474#+#
73;17;41;:<9#:#
WRPBP\HUV#WULPEOH1FRP#
#

6HDQ#:RUWKLQJWRQ#
73;19481;888#+#
#

&ULV#)OLQW#
7481:761:89;#:#
74819351:89;#&#
FULV#IUHHELUG0DHUREDWLFV1FRP#
#

)UHG#$EUDPVRQ#
983168;136<6#+#
8431:;616854#+DQJHU#
IUHG#DEUDPVRQ1FRP#
#
',5(&7256#(0(5,786#

'U1#5LFKDUG#5LKQ#
8431<6;17569#+#
ULKQDLUFR#DRO1FRP#
#

-HDQHWWH#*RRGPDQ#
53<17:;18795#
#
1(:6/(77(5#(',725#

%UDGOH\#2OLYHU#
73;17791<754#+#
9831543183:6#:#
QHZVOHWWHU#LDF6;1RUJ#
#

##9ROXPH#5##0##1XPEHU#9####################################################################-XO\#5334#

7KH#1HZVOHWWHU#RI#WKH#1RUWKHUQ#&DOLIRUQLD#$HUREDWLF#&OXE/#,$&#&KDSWHU#6;##########################ZZZ1LDF6;1RUJ#

-XO\#5334##4#

WKDW#43#VHDW#&HVVQD#4:5",/#EXW#WKH#NH\#LV#ZH#JRW#
JRRG#FRYHUDJH#IRU#WKH#&KDSWHU#DQG#LWV#DFWLYLWLHV1##
$OVR#ZH#KDYH#RYHU# 433# ORFDO# DGYRFDWHV/# LQ# WKH#
IRUP#RI#SDUHQWV# DQG#NLGV/# WDONLQJ# DERXW#XV# DQG#
WKH# DLUSRUW# LQ# D# JRRG# OLJKW/# DQG# WKDW# IURP# WKLV#
\HDUV#DFWLYLWLHV#DORQH1##7KH\#RQO\#QHHG#WR#WDON#WR#
D# FRXSOH# RI# IULHQGV# RU# UHODWLYHV# DQG# WKH# JRRG#
ZRUG#DERXW#XV#LV#VSUHDG1#
#
%XW#GRHV# LW#PDWWHU"# #:HOO#DV#ZH#VWDUW#GRZQ# WKH#
WUDFN#RI# WU\LQJ# WR#SHUVXDGH#7UDF\#FLW\# WKDW# WKH\#
VKRXOG#VSHQG#PRQH\#RQ#1HZ#-# WR#VXSSRUW#XV/# LW#
GRHV1# #0RUH# LPSRUWDQWO\# LI# DQG# ZKHQ# +DQG# LWV#
PXFK#PRUH# OLNHO\# WR# EH#ZKHQ# WKDQ# LI,#ZH# JHW#
FRPSODLQWV#±# MXVWLILHG#RU#QRW#±#ZH#KDYH#DOUHDG\#
EXLOW#VRPH#OLQNV#WR#WKH#FRPPXQLW\#WKDW#ZLOO#WDON#
DERXW#XV#SRVLWLYHO\1###
#
$QG# MXVW# LQ#FDVH#\RX# WKLQN# ,¶P#EHLQJ#SHVVLPLV0
WLF/#,#FLWH#WZR#H[DPSOHV1# #7KH#ILUVW#LV#WKDW#7UDF\#
DVNHG#WR#WDNH#QRLVH#PHDVXUHPHQWV#RI#RXU#DFWLYL0
WLHV1# # 7KLV# KDV# QRZ# EHHQ# GRQH# DQG#ZH# XQGHU0
VWDQG# WKDW# WKH#UHVXOWV#VKRZ# WKDW#RXU#QRLVH# OHYHOV#
ZHUH#TXLWH#ORZ1##*UHDW#MRE#E\#&ULV/#$QJLH/#$OH[#

+&RQWLQXHG#RQ#SDJH#5,#

$YLDWLRQ#4XRWH#
#

,##GLGQ¶W#JHW#VLFN/#EXW#,#FRXOG#WDVWH#P\#GRXJKQXWV1#
#
²# 6XPPHU¶V# UHVSRQVH#ZKHQ# DVNHG# LI# VKH# JRW# VLFN#
GXULQJ#KHU#IOLJKW#LQ#D#3LWWV#



:HOFRPH#1HZ#0HPEHUV#
#

3OHDVH#ZHOFRPH#WKH#IROORZLQJ#QHZ#PHPEHUV#
WR#&KDSWHU#6;«#
#

• %HQMDPLQ#)UHHORYH#
#########$ODPHGD/#&$#
#

• 0LFKDHO#0RUULVRQ### #
#########5RVHYLOOH/#&$#
#

• 6WHSKHQ#+LOOHU####### #
#########$WKHUWRQ/#&$#
#

• 3DXO#3ROHWWL### #
#########:RRGVLGH/#&$#

+&RQWLQXHG#IURP#SDJH#4,#
DQG# WKH#SLORWV#ZKR# IOHZ1# #$QJLH# WDONHG# WR# WKH#VRXQG#HQJLQHHU/#
KHOSHG#KLP#XQGHUVWDQG#ZKDW#ZH#GLG/#DQG#WKHQ#WUDYHOHG#ZLWK#KLP#
WR#WDNH#KLV#UHDGLQJV1# #:H#DUH#SHUFHLYHG#WR#EH#NHHQ#WR#KHOS#DQG#
WR#FDUH#WKDW#ZH#DUH#UHVSRQVLEOH#QHLJKERUV1#
#
)LQDOO\/# D# ZRUG# DERXW# ZKDW# KDSSHQV# ZKHQ# LW# DOO# JRHV# EDG1##
7KHUH# KDV# EHHQ# D# /27# RI# SUHVV# DERXW# D# ZHE# VLJKW# ZZZ1
VWRSWKHQRLVH1RUJ1##*R#DQG#WDNH#D#ORRN#LI#\RX#ZDQW#WR#VHH#WKH#H[0
WUHPH#H[DPSOH#RI#WKH#W\SH#RI#REMHFWLRQ#WR#DYLDWLRQ1##7KHVH#IRONV#
ZDQW# WKH# DELOLW\# WR# VWRS# DQ\# IRUP# RI# DYLDWLRQ# LQ# WKH# DLUVSDFH#
RYHU# WKHLU#SURSHUW\1# # ,W# LV# WHPSWLQJ# WR#GLVPLVV# WKLV#JURXS# DV# D#
µOXQDWLF#IULQJH¶/#KRZHYHU#E\#FRLQFLGHQFH# WKH\#DUH#RQ# WKH#GRRU0
VWHS#RI#RXU#FRPSDQ\¶V#RIILFH# LQ# WKH#%RVWRQ#DUHD1# #$#FROOHDJXH#
RI# PLQH# LV# YHU\# VXSSRUWLYH# RI# WKLV# JURXSV# DWWHPSWV# WR# OLPLW#
IOLJKWV1# #7KH\#KDYH# ODWFKHG#RQWR# WKH#SUREOHP#RI#DLUSRUW#H[SDQ0
VLRQ/#QRW#WKH#PRUH#VLQLVWHU#RYHUWRQHV#RI#WKH#ZHE#VLWH¶V#PHVVDJH1##
$QG# VR# WKH\#FDUU\#D# ORW#RI# ORFDO# VXSSRUW/#QRW# IRU# WKHLU#EHOLHIV/#
EXW# IRU# WKH#PRUH# JHQHUDO# FRQFHUQ1# # 7KDW# LV# ZKDW# ZH# DUH# XS#
DJDLQVW1#\#

5##-XO\#5334#####

7KH#$FURQDXW/#,$&#&KDSWHU#6;##################################################################################################ZZZ1LDF6;1RUJ#

&RPSHWLWLRQ#&RUQHU#
&ULV#)OLQW#²#'LUHFWRU#
#
#
#
#
#
#
#
#
#
#
#
#

1#RZ*V#WKH#WLPH$$##*HW#\RXU#DLUSODQH#UHDG\/#JHW#\RXU#)UHHVW\OH#SHUIHFWHG/#DQG#FRPH#WR#3HQGOHWRQ$#
#
7KLV# LV#D#JUHDW#FRQWHVW/# WXFNHG#DZD\# LQ# WKH#QRUWK0

HDVW#FRUQHU#RI#2UHJRQ1#7KH\#KDYH#D#QRQ0)HGHUDO#FRQWURO#WRZHU/#
DQG# WKH#ER[# LV#SHUIHFWO\#SHUSHQGLFXODU# WR#RQH#RI# WKH#PDLQ#UXQ0
ZD\V1##,#ZHQW#WKHUH#LQ#4<<</#P\#ILUVW#FRQWHVW#LQ#8QOLPLWHG#LQ#P\#
6461# #:KHQ# ,# ODQGHG#RQ#7KXUVGD\/# ,#NQHZ# -RQH-#SHUVRQ1# #%\#
WKH#WLPH#,#OHIW#RQ#6XQGD\/#,#KDG#PDGH#DW#OHDVW#;#*22'#IULHQGV1#
7KHVH#DUH#JRRG#SHRSOH/#WKH\#WRRN#PH#LQ#DQG#WUHDWHG#PH#DV#RQH#
RI# WKHLU#RZQ# +LQ# VSLWH#RI#EHLQJ# D# %IRUHLJQHU%# IURP# WKH# VRXWK,1##
:H#KDG#D#ZRQGHUIXO#FRQWHVW/#DQG#,#HQGHG#XS#VHFRQG#LQ#8QOLP0
LWHG#+GRQ*W#DVN#KRZ#PDQ\#FRQWHVWDQWV#WKHUH#ZHUH/#WKDW*V#QRW#LP0
SRUWDQW,1##7KHUH#LV#DOVR#WKH#8JO\#6KLUW#&RQWHVW#DW#WKH#EDQTXHW/#D#
WLPH0KRQRUHG# WUDGLWLRQ# WKDW#RQO\# VRPHRQH# IURP# WKH#1RUWKZHVW#
FRXOG#DSSUHFLDWH1##1RUP#:LOOLV#DQG#5HQQLH#3ULFH#SRVVHVV#VRPH#
RI# WKH# --XJOLHVW--# VKLUWV# HYHU#PDGH1# #8SRQ# OHDYLQJ/# ,#GLG#P\#
EHVW#$UQROG#LPSUHVVLRQ#VD\LQJ111%,*OO#EH#%2&.%1##:HOO/#QRZ#LV#
WKH#WLPH1#
#
6R/#ZKDW#DUH#ZH#GRLQJ#WKLV#\HDU"##&XUUHQWO\/#ZH#DUH#DVVHPEOLQJ#
DQ#HQWRXUDJH#IURP#,$&#6;1##6R#IDU#ZH#KDYH#9#SLORWV#VLJQHG#XS#
WR#PDNH#WKH#WUHN#XS#WKHUH1#:H#ZLOO#JR#XS#WKHUH#WRJHWKHU/#IO\#WR0
JHWKHU/# VXSSRUW# HDFK# RWKHU/# DQG#:,1# WRJHWKHU1# #:H# KDYH# VH0
FXUHG#RIILFLDO#,$&#6;#W0VKLUWV#IRU#DOO#WKH#WHDP#PHPEHUV/#ZKLFK#
ZLOO#KHOS#WR#SUHVHQW#D#XQLILHG#IURQW#WR#EULQJ#VRPH#ZRRG#EDFN#WR#
&DOLIRUQLD1# # )RU# WKH# IOLJKW# XS/# WKHUH#ZLOO# EH# RI# FRXUVH# DOO# WKH#
FRPSHWLWLRQ# DLUSODQHV# SOXV# DW# OHDVW# RQH# VXSSRUW# SODQH1# #7KHUH#
VKRXOG#EH#WZR#IRUPDWLRQ#IOLJKW#HOHPHQWV#EDVHG#RQ#FUXLVH#VSHHG/#
EHFDXVH#IUDQNO\# WKHUH# LV#D# ORW#RI#127+,1*#EHWZHHQ#KHUH#DQG#
WKHUH$##)O\LQJ#ZLWK#D#EXGG\#RU#WZR#PDNHV#DOO#NLQGV#RI#VHQVH1#
#
7KH#FRQWHVW# LV# WR#EH#KHOG# WKH# ILUVW#ZHHNHQG#RI#$XJXVW/# WKH#6UG#
WKURXJK#WKH#8WK1##(PDLO#5HQQ\#3ULFH#DW#UHQQ\SULFH#DRO1FRP#IRU#
PRUH#LQIR#DQG#GHWDLOV1#
#
,QWHUHVWHG# LQ#JRLQJ"# #&RQWDFW#&ULV#DW#FULV#IUHHELUG0DHUREDWLFV1
FRP# IRU#PRUH# GHWDLOV1# #:H#ZHOFRPH# DOO# WKH# FRPSHWLWRUV# DQG#
VXSSRUW#IRONV#ZH#FDQ#JHW$#\#
#

7KDQN#<RX#9ROXQWHHUV$#
#
7KDQNV#WR#DOO#RI#\RX#ZKR#PDGH#WKLV#\HDUV#3DVR#5REOHV#FRQWHVW#D#
VXFFHVV$#
#

&RQWHVW#'LUHFWRU#²#0DJJLH#5RWK#
$VVLVWDQW#&'#²#7RP#0\HUV/#*UDKDP#%LUG#
9ROXQWHHU#&RRUGLQDWRU#²#-LP#5RVVHU#
6WDUWHU#²#+DO#5DLVK#
&KLHI#-XGJHV#²#*HUULW#9DQGHU]LHO/#-LP#1DKRP#
7HFK#,QVSHFWRU#²#7RP#0\HUV#
5HJLVWUDU#²#5RDQQ#5RXUNH#
$VVLVWDQW#²#%DUEDUD#6]XG\#
&RQWHVW#&DWDORJ#²#7RP#+RUQDFN#
%R[#6HWXS#²#-LP#5RVVHU/#7RP#0\HUV/##
###########&ULV#)OLQW#
#

$QG#PDQ\# WKDQNV# WR# WKH#PDQ\#RWKHU# YROXQWHHUV111\RXU# KHOS# LV#
JUHDWO\#DSSUHFLDWHG$#



WR#WKH#QH[W#UDOO\#GDWH/#SOHDVH#GURS#PH#D#QRWH#DW#WHUU\#GHNW1FRP1#
,I#QRWKLQJ#HOVH#FRPHV#XS/#,*P#WKLQNLQJ#DERXW#VRPHWLPH#LQ#6HS0
WHPEHU/#VLQFH#WKHUH#DUHQ*W#DQ\#FRQWHVWV#WKDW#PRQWK1#
#
,I#\RX#KDYHQ*W#DOUHDG\#KHOSHG#RXW#DW#RQH#RI#WKHVH#UDOOLHV/#,#ZRXOG#
UHDOO\#HQFRXUDJH#\RX#WR#GR#VR1#,W*V#D#JUHDW#IHHOLQJ#ZKHQ#\RX#VHH#
WKHVH#NLGV#DIWHU#WKHLU#ILUVW#IOLJKW1#.HHS#\RXU#H\HV#RQ#WKLV#QHZV0
OHWWHU#IRU#GHWDLOV#DERXW#WKH#QH[W#&KDSWHU#6;#<RXQJ#(DJOHV#UDOO\1#
#
&KHHUV$#
7HUU\#\#

#

-XO\#5334##6###

0HHWLQJ#/RFDWLRQ#
#

:KHQ=##6XQGD\/#-XO\#;WK/#7SP#
#

$GGUHVV=##53844#6N\ZHVW#'ULYH#
############### ########+D\ZDUG/#&DOLIRUQLD#
#



3LFWXUH#RI#WKH#0RQWK#

7HUU\#5LGJZD\#DQG#KLV#VOHHS\#VDIHW\#
SLORW#7HDJDQ/#DW#3DVR#5REOHV#

VRXQG#PRUH# OLNH#D# VHW#RI# UXOHV# IRU#D#SHQDO#FRORQ\# WKDQ#D# ORFDO#
DLUVWULS1# ,Q# DGGLWLRQ# WR# OLPLWLQJ# KRXUV# RI# DLUSRUW# RSHUDWLRQ/#
%WRXFK#DQG#JRHV%#DUH#UHVWULFWHG#WR#EHWZHHQ#43#D1P1#DQG#6#S1P1/#
DQG# IOLJKW0SDWK#YLRODWLRQV# DUH#QRZ#SXQLVKDEOH#ZLWK# D#SURJUHV0
VLYH# VHW# RI# ILQHV# FXOPLQDWLQJ# LQ# WHUPLQDWLRQ# RI# WKH# YLRODWRU*V#
OHDVH#DJUHHPHQW#DW# WKH#DLUSRUW# LI#KH2VKH#UDFNV#XS# WRR#PDQ\#GH0
YLDWLRQV#ZLWKLQ# D# FHUWDLQ# WLPH# IUDPH1#$GGLQJ# LQVXOW# WR# WKH# UL0
GLFXORXV/# DLUSRUW# WHQDQWV# FDQ# QR# ORQJHU# IO\# LQ#ZLOO\0QLOO\#ZLWK#
QRWKLQJ#EXW#WKHLU#10QXPEHU/#D#SLORW*V#OLFHQVH#DQG#RWKHU#DVVRUWHG#
UHJXODWLRQV#RXWOLQHG#E\#WKH#)$5V1#%HJLQQLQJ#-XO\#4/#RZQHUV#RI#
DLUFUDIW# SHUPDQHQWO\# SDUNHG# DW# WKH# DLUSRUW#ZLOO# EH# UHTXLUHG# WR#
DIIL[#D#VSHFLDO#2FHDQVLGH#LGHQWLILFDWLRQ#QXPEHU#WR#WKH#XQGHUVLGH#
RI# WKHLU#DLUFUDIW*V#ZLQJV/#VR# WKH#JHQHUDO#SXEOLF#FDQ#HDVLO\# LGHQ0
WLI\#WUDQVJUHVVRUV#DQG#UHSRUW#WKHP#WR#WKH#&LW\#&RXQFLO#YLD#D#QHZ#
GHGLFDWHG# WHOHSKRQH# FRPSODLQW# OLQH1# 7R# DVVLVW# -RKQ#41# 3XEOLF#
ZLWK# WKRVH# FRPSODLQWV/# WKH# &LW\# RI# 2FHDQVLGH# LV# QHJRWLDWLQJ#
ZLWK# D# SULYDWH/# XQELDVHG# VHFXULW\# FRPSDQ\# WR# SURYLGH# URXWLQH#
SDWUROV#LQ#QHDUE\#QHLJKERUKRRGV#WR#UHSRUW#DQ\#YLRODWLRQV/#MXVW#LQ#
FDVH#WKH#ORFDO#FLWL]HQU\#PLVVHV#WKHP1#2K/#DQG#WKHUH*V#PRUH#0#DOO#
DLUSRUW# WHQDQWV/# HIIHFWLYHO\# FODVVLILHG# DV# %VRRQ0WR0EH# VLQQHUV/%#
DUH#ZLWKRXW#D#FKRLFH/#PHPEHUV#RI#WKH#2FHDQVLGH#$LUSRUW#)O\LQJ#
$VVRFLDWLRQ/#ZKLFK#UHTXLUHV#PDQGDWRU\#DWWHQGDQFH#DW#OHDVW#IRXU#
PHHWLQJV#SHU#\HDU1#%+L/#P\#QDPH#LV#-RH/#DQG#,#DP#D#SLORW111%###\#

$YLDWLRQ#1HZV#
#

,$&/#($$#0RXUQ#7KH#/RVV#RI#*OHQQ#)ULFN²,$&#
*OHQQ#(GZDUG#)ULFN/#,$&#'LUHFWRU#DQG#UHWLUHG#$LU#)RUFH#&ROR0
QHO/#SDVVHG#DZD\#RQ#0D\#49/#GXH#WR#FRPSOLFDWLRQV#IURP#OHXNH0
PLD1#+H#ZDV#991#+H#LV#VXUYLYHG#E\#KLV#ZLIH/#*UDFLH#$QQ#)ULFN/#
FKLOGUHQ/#6WHYH#(1#)ULFN/#.DULQ/#/1#)OR\G/#11#0DUN#)ULFN# DQG#
5RELQ#.1#)ULFN># VL[#JUDQGFKLOGUHQ># DQG#EURWKHUV/#1RUPDQ# DQG#
'DYLG#)ULFN1##
#
*OHQQ# UHWLUHG# IURP# WKH#8161#$LU#)RUFH# DIWHU# 5;#\HDUV#RI#GXW\1#
+H# IOHZ# WKUHH# WRXUV# LQ#9LHWQDP# DQG#ZDV# D# FRPPDQGHU# DW# WKH#
$LU#)RUFH¶V#)LJKWHU#:HDSRQV#6FKRRO# DW#1HOOLV#$)%/#1HYDGD1#
*OHQQ# VHUYHG# WKH# ,$&# LQ#PDQ\# FDSDFLWLHV# LQFOXGLQJ# QDWLRQDO#
MXGJH/#WHFK#LQVSHFWRU#DQG#FRQWHVW#GLUHFWRU#RI#WKH#4<<;#8161#1D0
WLRQDO# $HUREDWLF# &KDPSLRQVKLSV1# +H# UHSUHVHQWHG# WKH# 8QLWHG#
6WDWHV# LQ# 4<<:/# 4<<<# DQG# 5333# DW# WKH#$GYDQFHG#:RUOG#$HUR0
EDWLF#&KDPSLRQVKLSV/#VHUYLQJ#DV#FDSWDLQ#RI#WKH#$GYDQFHG#7HDP#
LQ#4<<<1#*OHQQ¶V#HQHUJHWLF#DQG#FUHDWLYH#DWWLWXGH/#FRXSOHG#ZLWK#
KLV#PDQ\#\HDUV#RI#KDQGV0RQ#PDQDJHPHQW#H[SHULHQFH#DQG#DHUR0
EDWLF#RSHUDWLRQV/#KHOSHG#FDUU\#WKH#,$&#LQWR#WKH#54VW#FHQWXU\1#
#
5XVVLDQV#'RPLQDWH#:RUOG#$HUREDWLF##
&KDPSLRQVKLSV#,Q#6SDLQ²$YZHE#
7KHUH*V#D#ORW#RI#IDQF\#IO\LQJ#JRLQJ#RQ#LQ#%XUJRV/#6SDLQ#00#VLWH#RI#
WKH# 5334#:RUOG#$HUREDWLF#&KDPSLRQVKLSV/# WDNLQJ# SODFH# DV# D#
SDUW#RI#:RUOG#$LU#*DPHV#53341#<HVWHUGD\/#0LNKDLO#0DPLVWRY#
RI# 5XVVLD# FODLPHG# WKH# $EVROXWH#:RUOG# $HUREDWLF# &KDPSLRQ#
WLWOH#DQG#0HQ*V#'LYLVLRQ#&KDPSLRQVKLS1#0DPLVWRY/#69/#D#SLORW2
LQVWUXFWRU#IURP#6W1#3HWHUVEXUJ/#DOVR#WRRN#WKH#WLWOH#RI#5QG#:RUOG#
$LU#*DPHV#$HUREDWLF#&KDPSLRQ1#7KH#:RPHQ*V#:RUOG#&KDP0
SLRQVKLS#WLWOH#ZHQW#WR#6YHWODQD#.DSDQLQD/#65/#DOVR#RI#5XVVLD/#IRU#
KHU# WKLUG# ZRUOG# WLWOH1# 5REHUW# $UPVWURQJ/# 79/# RI# WKH# 8QLWHG#
6WDWHV/# WRRN# VHFRQG# SODFH/# ZLWK# )UDQFH*V# (GG\# 'XVVDX/# ZKR#
\HVWHUGD\#ZDV# OHDGLQJ/# LQ# WKLUG1#7RPRUURZ/# WKH# WRS# 53# IO\HUV#
ZLOO#FRPSHWH#LQ#D#IRXU0PLQXWH#IUHHVW\OH#SURJUDP#IRU#D#VHSDUDWH#
WURSK\1#0RUH# WKDQ# 8/333#SDUWLFLSDQWV# DQG#RIILFLDOV# IURP#PRUH#
WKDQ# ;3# FRXQWULHV# DUH# SDUWLFLSDWLQJ# LQ# WKH#:RUOG#$LU#*DPHV/#
KHOG# LQ# 43# YHQXHV# WKURXJKRXW# 6SDLQ1#&RPSHWLWRUV# DUH# WHVWLQJ#
WKHLU#VNLOOV#LQ#43#DLU#VSRUWV#FRYHULQJ#VRPH#930SOXV#HYHQWV/#ZKLFK#
LQFOXGH#HYHU\WKLQJ#IURP#SUHFLVLRQ#DQG#DLU0UDOO\#IO\LQJ#WR#JOLGHU#
DHUREDWLFV#DQG#SDUDFKXWLQJ#IRU#WKH#HQJLQH0FKDOOHQJHG1##
#
)RU#PRUH#LQIRUPDWLRQ#DQG#XSGDWHV#RQ#WKH#FRPSHWLWLRQ/#FKHFN#
RXW#WKH#:HE#VLWHV111#
:RUOG#$LU#*DPHV#5334#²#KWWS=22ZZZ1ZDJ53341RUJ#
)HGHUDWLRQ#$HURQDXWLTXH#,QWHUQDWLRQDOH#²##KWWS=22ZZZ1IDL1RUJ#
8161#$HUREDWLFV#7HDP#²#KWWS=22ZZZ1XVDI0DHUREDWLFV1RUJ#
#
2FHDQVLGH#&LW\#&RXQFLO#6HWV#/RFDO#3LORWV#8S#
)RU#)DLOXUH²$YZHE#
+RUURU#VWRULHV#UHJDUGLQJ# WKH#IXWXUH#RI#JHQHUDO#DYLDWLRQ#DLUSRUWV#
DUH#FHUWDLQO\#QRWKLQJ#QHZ/#EXW#D#UHFHQW#WUHQG#WKDW#ERUGHUV#RQ#WKH#
ULGLFXORXV# VKRXOG# EH# GLVWXUELQJ# IRU# HYHU\# SLORW#ZKR# WUHDVXUHV#
WKH#JLIW#RI# IOLJKW# LQ#KLV2KHU#SULYDWH#SODQH1#$# OLWWOH#RYHU#D#ZHHN#
DJR/# WKH# &LW\# &RXQFLO# LQ# 2FHDQVLGH/# &DOLI1/# QHDU# 6DQ# 'LHJR/#
DGRSWHG# D# VHULHV# RI# PHDVXUHV# IRU# WKH# PXQLFLSDO# DLUSRUW# WKDW#
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3DVR#5REOHV#5HVXOWV##
1RUWKHUQ#&DOLIRUQLD#5HJLRQDO#$HUREDWLF#&RQWHVW#
0D\#64VW#±#-XQH#5QG/#5334#
#

#
#
#
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%DVLF#²#3RZHU#
5DQN# 3LORW# &KDSWHU# .QRZQ#4# 7%/3#7RWDO# 7RW#(SS#
4VW# 'HQQLV#<XJR# 6;# 73<19386# 73<19386# <4135#
5QG# 0LFKDHO#0RUULVRQ-# 6;# 6;;135:7# 6;;135:7# ;9156#
6UG# %U\DQ#0RQURH# 6;# 6::145<6# 6::145<6# ;61;4#
7WK# &ULV#)OLQW-# 6;# 65:1:339# 65:1:339# :51;5#
8WK# 0DVDKLUR#8WVXPL-## # 5<913;94# 5<913;94# 981;3#

5DQN# 3LORW# &KDSWHU# .QRZQ#4# )UHH# .QRZQ#5# 7%/3#7RWDO# (SS#
4VW# 5LFKDUG#5LKQ# 6;# 453516798# 45381;36:# 454;1679:# 695917<9<# ;:193#
5QG# 3HWH#(VOLFN# ;8# 44<515:39### 45451634;## 453817979# 6943136:3# ;:153#
6UG# 'DUUHQ#3OHDVDQFH## 6;# 44:<1587<## 4546157:<## 453;134<:# 693318558# ;91<:#
7WK# -DFTXLH#:DUGD## 6;# 449;1944<## 443:17;3<## 453913774# 67;51469<# ;7144#
8WK# 6WHSKDQ#&RUGD# 59# 44461<;:<## 448;1<:45## 44<71995:# 679:1954;# ;61:9#
9WK# 0LFNH\#2*%ULDQ## 69# 43661:;84## 455415676## 453:16<35# 6795173<9# ;6196#
:WK# %LOO#+LOO## 69# 445518:97## 43<316:68## 44<<16995# 674516494# ;5175#
;WK# .HOO\#+DUULVRQ## 6;# 446317395## 44471:3;4## 443:16<86# 6685183<9# ;31<;#
<WK# &DUVRQ#7\OHU## # 447415;8<## 44:416895## 43631<3;3# 667618834# ;31:9#
43WK# 7D\ORU#:DOWHU## ;8# 44351557<## 43:<1<<:3## 447<1:58;# 66641<7::# ;317;#
44WK# 0LFKDHO#0RUULVRQ## 6;# 43441;;;9## 448518365## 448<154<3# 66561943;# ;315;#
45WK# -DPHV#6KLHOGV## # 437515;8<## 4468153:9## 44561<936# 66341786;# :<1:8#
46WK# 3DXO#3ROHWWL## 6;# 443<13;69## 437918654## 43:718<;6# 656315473# :;135#
47WK# 6WHYH#6ORFXP## 59# 4447137;3## #<891499;## 445<16858# 64<<189:6# ::15;#

6SRUWVPDQ#²#3RZHU#

48WK# %UDGOH\#2OLYHU## 6;# 43::19:5;## 4458165<8## #<<41879:# 64<7187<3# ::149#
49WK# -DPHV#6KRHQEHUJHU# 59# 435818848## 43<319967## 43::1:;:3# 64<71334<# ::148#
4:WK# 3HWHU#-HQVHQ## 6;# #<75184<3## 443:13775## 43;71:389# 6467159;;# :81:4#
4;WK# 0DVDKLUR#8WVXPL## # 447;1:79<## #<6613<6;## 436319773## 644517;7:# :814;#
4<WK# $OGHQ#/HZLV## 59# 43431<<79## #<;8184;<## 43;71568<## 63;31:7<7# :7174#
53WK# /DUU\#+HDUG## 6;# #;4913798## 443;17<54## 445314::5## 63771:48;# :6187#
54VW# 7HUU\#5LGJHZD\## 6;# 44331674;## 44531338;## #:751778<## 5<951:<68# :418:#
55QG# 0DUWLQ#5RELQV## 6;# 44:31<5;6## ###313333## 44:41:968## 567519<4;# 8918<#

5DQN# 3LORW# &KDSWHU# .QRZQ#4# )UHH# .QRZQ#5# 7%/3#7RWDO# (SS#
4VW# %RE#%ODFNZRRG#### ;8## 4:551:;55## 4:361<695## 447815;9:## 78:513384## ;8195#
5QG# %LOO#6WHLQ####### 59## 495918634## 49991534<## 44:81<846## 779;19;66## ;619;#
6UG# .HYLQ#5D\PRQG#### #### 49671;;63## 4948174:9## 448;14398## 773;173:4## ;5188#
7WK# 1LFN#1LOP\HU##### 59## 496319498## 48781::9:## 45431<:3;## 76;:16973## ;5149#
8WK# 'DYLG#(OOLVRQ#### #### 496:146:6## 4949139:4## 43::1;6:8## 76641374<## ;4144#
9WK# 7RP#$SSOHJDWH#### 59## 48:319867## 47:91;94:## 443819877## 7486149<8## ::1::#
:WK# 'DYH#+HUPDQFH#### 7<## 497514:86## 47<916;<<## 433<19654## 747;14<:6## ::19;#
;WK# 'DYLG#)ULHGPDQ### 7<## 488613<49## 487:1369;## #<<:1:53:## 73<:1;7<4## :91:7#
<WK# 5REELH#*LEEV##### 9<## 493415<9<## 47351<9::## #::7187;4## 6::;1;45:## :31:9#
43WK# 1DQF\#(SSDUG##### 95## 4888178<5## 44741;7:6## #<:4197;;## 699;1<886## 9;1:4#
44WK# (G#&ROOLQV####### :5## 47931;986## 45<61;36<## #96916;97## 66<413889## 96183#

,QWHUPHGLDWH#²#3RZHU#

$GYDQFHG#²#3RZHU#
5DQN# 3LORW# &KDSWHU# .QRZQ#4# )UHH# .QRZQ#5# 7%/3#7RWDO# (SS#
4VW# -LP#$EUDKDP##### 9<## 54<618438# 5:4413443# 0# 7<3718548## ;81:7#
5QG# 0D\QDUG#6PLWK### 59## 54;;1;893# 59481934:# 0# 7;37178::## ;61<<#
6UG# 7LP#-XVW######## 59## 538<18:67# 588<17785# 0# 794<134;9## ;31:8#
7WK# (G#+DPLOO####### 9<## 53471557:# 58841<78<# 0# 789914:39## :<1;6#
8WK# 'RXJ#6RZGHU##### 9:## 4<;;19<76# 587714777# 0# 78651;6;:## :<158#
9WK# 'HQQLV#)RVWHU### 69## 4<:61:336# 58571<37<# 0# 77<;19385## :;198#
:WK# 6WHYH#&XPPLQJV## 69## 53891<:;7# 56<913785# 0# 778613569## ::1;8#
;WK# 0LFKDHO#&KXUFK## 69## 4;5;19584# 58;917758# 0# 7748139:9## ::14<#
<WK# 0LFKDHO#&ODUNH## 69## 4;:41<993# 569<1:884# 0# 75741:544## :7149#
43WK# 6WHYH#6PLWK##### 69## 4:741;7:8# 5773168;3# 0# 74;515388## :6145#
44WK# 7RP#0\HUV####### 6;## 4;961;:66# 55;:14;;9# 0# 74841394<## :518:#
45WK# %XFN#&REE####### 6;## 4;3718:86# 534:17<4<# 0# 6;55139:5## 991;5#
8QOLPLWHG#²#3RZHU#
5DQN# 3LORW# &KDSWHU# .QRZQ#4# )UHH# .QRZQ#5# 7%/3#7RWDO# (SS#
4VW# %RE#0H\HU##### 59## 5;<<133:6# 6;3815534## 663;15777## #4334517:4;## ;618;#
5QG# 1RUP#'H:LWW### 59## 588813;84# 69;6146<<## 5<661659;## ##<4:41884;## :9189#
6UG# .XUW#+DXNRKO## 6;## 5:6:1974<# 684;164;3## 55581;5;6## ##;7;41:;;5## :31;3#
7WK# &ULV#)OLQW#### 6;## 56541:433# 649918439## 58631:495## ##;34;1<69;## 991<7#
8WK# 0DUWD#0H\HU### 59## 57:918799# 557318<46## 63:8195;<## ##::<51:99;## 98138#

6SHFLDO#7URSKLHV#
3LWWV#&XS=#
####'DUUHQ#³0RYH#8S´#3OHDVDQFH#
+LJKHVW#4VW#7LPH#6SRUWVPDQ=#
####0LNH#³3LW´#0RUULVRQ#
/RZHVW#4VW#7LPH#6SRUWVPDQ=#
####0DUWLQ#³=LSS\´#5RELQV#
&KDSWHU#7URSK\=#
####&KDSWHU#6;##

-#3DWFK#RQO\### ########## /RRN#IRU#WKH#*OLGHU#VFRUHV#LQ#QH[W#PRQWK¶V#QHZVOHWWHU$#
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/HIW=#%U\DQ#0RQURH#SXVKLQJ#KLV#3LWWV#6407111WKDW¶V#
2.#%U\DQ/#,¶G#UDWKHU#WDNH#SLFWXUHV#WKDQ#KHOS#SXVK#
%HORZ=#0DUWLQ#³=LSS\´#5RELQV/#0LNH#³3LW´#0RUULVRQ#
DQG#.XUW#+DXNRKO/#SURYLGLQJ#FRPPHQWDU\#GXULQJ#
7KXUVGD\¶V#SUDFWLFH#IOLJKWV#

$ERYH=#&ULV#)OLQW#H[SODLQV#WKH#FRPSOH[LWLHV#RI#WKH#:0
SRLQW#UROO#+6RUU\#&ULV,#
5LJKW=#'DUUHQ#³0RYH#8S´#3OHDVDQFH#JHWWLQJ#UHDG\#WR#
ODXQFK#

$ERYH=#6SRUWVPDQ#FRPSHWLWRU#3HWH#(VOLFN#JHWWLQJ#UHDG\#WR#JR#LQ#
KLV#([WUD#533#
5LJKW=#6WDUWHU#+DO#5DLVK#+OHIW,#DQG#9ROXQWHHU#&RRUGLQDWRU#-LP#
5RVVHU#+ULJKW,111*UHDW#-RE$#7KDQNV#*X\V$#

3DVR#5REOHV#3LFWXUHV#
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$ERYH=#.XUW#+DXNRKO#GHPRQVWUDWHV#WKH#SURSHU#MXGJLQJ#SR0
VLWLRQ111RU#LV#KH#VOHHSLQJ"#
5LJKW=#'LFN#5LKQ#JHWV#EULHIHG111ZDLW#ZKDW#LV#KH#GRLQJ#IO\LQJ#
LQ#6SRUWVPDQ"#

$ERYH=#3HWHU#-HQVHQ#JLYHV#WKH#WKXPEV0XS#DIWHU#RQH#RI#KLV#IOLJKWV#
/HIW=#.HOO\#+DUULVRQ#JHWV#UHDG\#WR#NLFN#VRPH#EXWW$#

$ERYH=#<RXUV#WUXO\/#%UDG#2OLYHU/#
UHDG\#IRU#DQRWKHU#VSRUWVPDQ#VH0
TXHQFH111,#WKLQN#
5LJKW=#7HDP#&KDSWHU#6;$#

0RUH#SKRWRV#FDQ#EH#VHHQ#DW=#
KWWS=22ZZZ1EUDGROLYHU1FRP2SKRWRV2SDVR5334#



7KH#$FURQDXW/#,$&#&KDSWHU#6;##################################################################################################ZZZ1LDF6;1RUJ#

;##-XO\#5334###

5DQN# 3LORW# &RXQWU\# 3URJ#4# 3URJ#5# 3URJ#6# 7RWDO# (#
4# 0DPLVWRY/#0LNKDLO# 586# 73791;:63# 663;13386# 6:3715;79# 4438<14965# ;9166(#
5# $UPVWURQJ/#5REHUW# 86$# 74491<:93# 64:718<78# 68<516857# 43;;61<565# ;71<9(#
6# 'XVVDX/#(GG\# )5$# 74<9175<3# 65<81;:;;# 6656198;7# 43;481<997# ;7176(#
7# &KSROLDQVNL/#2OHJ# 586# 73<41;4<3# 64:616489# 68391939<# 43::41:747# ;713<(#
8# 'HORUPH/#-00LFKHO# )5$# 6<;91<463# 64;;1634<# 686;1<7::# 43:4714955# ;6197(#
9# .DSDQLQD/#6YHWODQD# 586# 739<19<33# 64:51639;# 679;16967# 43:4316934# ;6194(#
:# 0DUWLQ/#'DYLG# 86$# 75571:983# 5;:;159::# 68651<:38# 439691335<# ;6136(#
;# .URWRY/#$OH[DQGUH# 586# 6<8915:33# 645<164:7# 68541;9<4# 4393:17894# ;51;4(#
<# ,YDQRII/#1LFRODV# )5$# 6<64196;3# 64691334:# 68651:39;# 4393316796# ;51:8(#
43# 5DNKPDQLQH/#6HUJHL# 586# 6<7:19:33# 644;17<;5# 6837173::# 438:318:8<# ;5185(#
44# )HGRUHQNR/#6YHWODQD# 586# 6;;91:;63# 5<:414;44# 679813<3:# 4365613884# ;318<(#
45# %UHWRQ/#6\OYLH# )5$# 6<7616;53# 635;1:<58# 658:16:<<# 4355<18879# :<1;9(#
46# $ODMRXDQLQH/3DVFDOH# )5$# 6;7<17653# 5<83166<5# 66<6175:5# 434<614<;4# :<18:(#
47# .OLPRYLWFK/#(OHQD# 586# 6;431<;83# 5<;;1;<;;# 66:415639# 434:414478# :<173(#
48# 0FOHDQ/#$OH[# (63# 6;3418483# 5<6714637# 65:3188;<# 4333915373# :;144(#
49# )DYUH/#2OLYLHU# 68,# 6;4516733# 5;471;5;;# 666816;9<# <<951888<# ::1::(#
4:# &KDPEOLVV/#.LUE\# 86$# 73;518333# 5:;31<94<# 63<41:77:# <<881539:# ::1:4(#
4;# &KPDO/#9LFWRU# 586# 73551:483# 638817736# 5:9918947# <;771:49:# :91;8(#
4<# 6FKURGW/#.ODXV# *(5# 699514733# 5;93164;9# 65;81;854# <;3;16444# :918:(#
53# /DSHQDV/#9\WDXWDV# /,7# 6;3<16583# 5;6513963# 63<516:;8# <:661:994# :81<<(#
54# $ORQVR/#5DPRQ# (63# 655814583# 5<7:13:36# 68651<786# <:3814738# :81:9(#
55# 0DUP\/#3LHUUH# 68,# 6:8<15;73# 59<<19<58# 648;1586<# <94:15634# :813;(#
56# 1DUMRX[/#/DXUHQW# )5$# 6:<;1;853# 5<;;1<36:# 5;541<3;8# <93<19973# :8135(#
57# 5RXOHW/#0DWWKLHX# )5$# 694;18843# 5;69196:<# 63551<864# <7:;14755# :61<<(#
58# 0DQJROG/#0LFKDHO# 86$# 6;631:853# 5;77199<8# 5:48168:8# <6<31::;9# :6164(#
59# 6DQGPDQ/#-XOLH# 86$# 6:4917973# 5:441:679# 5:<31;98:# <54<1396<# :41<:(#
5:# *UDGRYVN\/#9ODGLPLU# 8.5# 68841;;<3# 58:<18486# 637;16967# <4:<1:9:7# :4199(#
5;# 9RURE\RYD/#/DULVD# 8.5# 6:6917;:3# 58:51:797# 5;4<1:<8# <45<135;:# :4159(#
5<# 'URNLQD/#9DOHQWLQD# 586# 68831<553# 5:731::5<# 5;4<1<878# <444197<9# :4146(#
63# 2QQ/#1LFN# *%5# 67:51<563# 55;416:79# 65:61;647# <35;145<6# :317;(#
64# /RXSDQRYD/#6YHWODQD# 586# 6333179<3# 5;531536:# 64:71:584# ;<<816<:7# :3155(#
65# 3URODJH\HY/#6HUJH\# 8.5# 69:<1<;93# 59<415978# 58;813565# ;<8915:73# 9<1<5(#
66# =HOHQLQD/#/XGPLOD# 8.5# 693:138:3# 57;416:7<# 5;4617444# ;<341;763# 9<17<(#
67# &DVVLG\/#$ODQ# *%5# 675:176<3# 5;3616<<<# 597815495# ;;:913888# 9<15<(#
68# )DQWRED/&DVWRU# (63# 636:147:3# 589414<85# 659817<74# ;;961;693# 9<14<(#
69# 'DOODQ/#6HUJLR# ,7$# 5;7814863# 5:9:1::4;# 64<71885# ;;3:17::5# 9;1:8(#
6:# =D\GXOOLQ/#$]DW# 8.5# 633;18743# 589;1<:5:# 64:915846# ;:8617:9<# 9;167(#
6;# *RUEDFKHQNR/#9LFWRU# 8.5# 64;6163;3# 5:7:1<5<:# 5:9316:35# ;9<4193;5# 9:1;8(#
6<# 5LKQ0+DUYH\/#'HEE\# 86$# 69<;13363# 59;51:673# 558<17759# ;97314:<;# 9:178(#
73# 0XHOOHU/#%UXQR# 68,# 66<918533# 59;518943# 585516345# ;93416;54# 9:148(#
74# :LOLDPV/#3DWULFN# *%5# 686516553# 55:;1<977# 5::616:96# ;8;719957# 9:135(#
75# &LOODULR/#*LDQIU1# ,7$# 6764156;3# 568517:84# 59571:76<# ;73;17898# 98197(#
76# 0DUFLXNDLNLV/#$QW1# /,7# 6:5814<63# 575:1497:# 5489185::# ;63;1;;85# 971;9(#
77# 'RYJDOHQNR/#7DPDUD# 8.5# 67661:383# 558418577# 535314;76# ::3817466# 93148(#
78# 5DKPDQL/#9DO# *%5# 67:3195<3# 547917856# 4<581395<# :8751476:# 8;1;;(#
79# 5XVFLR/#3DROR## ,7$# 67871;983# 536516:56# 3# 87;:156:8# 751;7(#
7:# .RZDOLN/#5REHUW# 32/# 63:61<<73# 55:;16<47# 3# 868516;8;# 741:;(#
7;# 3DQ]O/#&KULV# 86$# 5655167<3# 5<5:16433# 3# 857<198;;# 731<;(#
7<# $YUDPHQNR/#/LOL\D## 8.5# 633<13383# 54:7185:6# 3# 84;618653# 73179(#
83# 5LFKLHUL/#/XL]#*1## %5$# 6375156;3# 4;8817;79# 3# 7;<:1:557# 6;156(#
84# -HVLRQHN/#,UHQHXV]# 32/# 656713;:3# 49781:9;8# 3# 7;:<1;883# 6;13<(#
85# *DIQHU/#3HWHU## 68,# 67571;9;3# 469:1;99;# 3# 7:<51:67:# 6:174(#
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